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NORFOLK MUSEUMS DEVELOPMENT FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2018

The Trustees present their annual report together with the audited financial statements of the company for the
year 1 April 2017 to 31 March 2018. The Trustees confirm that the Annual Report and financial statements of
the company comply with the current statutory requirements, the requirements of the company's governing
document and the provisions of the Statement of Recommended Practice (SORP), applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102) (effective 1 January 2015) as amended by Update Bulletin 1 (effective 1 January 2015).

Since the company qualifies as small under section 383, the strategic report required of medium and large
companies under The Companies Act 2006 (Strategic Report and Director's Report) Regulations 2013 is not
required.

Aims and objects

The Norfolk Museums Development Foundation was established with the following aims and objects:

. The advancement of education for the public benefit particularly in the subjects of the arts, history and
science; and
. Promoting and developing museums across Norfolk and elsewhere and working in conjunction with

Norfolk Museums Service and other partner organisations to deliver projects and activities.
Structure, governance and management
a. Constitution

The Foundation is constituted as a company limited under guarantee number 09027498 and is registered as a
charity number 1158727.

The Foundation is governed by a Board of Trustees who meet at least quarterly and who make the main
strategic decisions.

The day to day running of the Foundation is undertaken by Norfolk Museums Service's Head of Development
advised by the Foundation’s Company Secretary.

b. Method of appointment or election of Trustees

Appointments were made on the basis of selecting candidates with a range of professional expertise and
experience to ensure that the Board has all the requisite skills to achieve the aims and objectives of the charity.
One-third of the Board stands down on an annual basis. Trustees are eligible for re-election.

c. Policies adopted for the induction and training of Trustees

To facilitate the undertaking of their role the Trustees have made several site visits to familiarise themselves
with the wide range of museum activities that are being delivered across Norfolk. They meet with museum staff
and receive regular briefings on future plans.
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NORFOLK MUSEUMS DEVELOPMENT FOUNDATICN
(A company limited by guarantee)

TRUSTEES® REPORT {continued)
FCR THE YEAR ENDED 31 MARCH 2018

Objectives and Activities
a. Activities for achieving objectives

The Foundation has been established to heip Norfolk Museums Service and its partners to secure funding to
support the care and development of the outstanding collections and historic buildings cared for by the Service
and to deliver a wide range of activities for public benefit, including extensive formal and informal learning
programmes, skills development and volunteering opportunities, public exhibitions and events. The Trustees
work closely with museum staff and provide support, guidance and partnership links to achieve the fundraising
targets.

Achievements and performance
a. Review of activities

During the period under review the Foundation has continued to provide support to the work of the Norfolk
Museums service including.

. Advice and support to Norfolk Museums staff in facilitating contacts with local networks within the
Norwich and Norfolk community

. Hosting events for [ocal businesses to secure their support for the Keep redevelopment

. Advocacy with the Norwich Business Improvement District and the New Anglia Local Enterprise
Partnership to secure their support for the Keep redevelopment

. Advice and support in the development of the Ambassadors scheme for the Museums service

. Advice and support on a number of grant applications for funding from Trusts

. Advice and support in the development of the Kick the Dust application to the Heritage Lottery Fund
. Providing support for the Adopt an Object scheme via Just Giving

. Providing a sounding board for Museums staff in developing and planning the programme of public
events and exhibitions

. Advice and support in developing the business partnership with History Mystery to offer escape game
reoms in Museums

. The further development of links with a number of external organisations especially the University of East
Anglia which is leading to a number of joint initiatives in the coming year

. Taking legal ownership of a painting by L. S. Lowry which is now on loan at the Castle Museum. This

may open up the poterttial for the Foundation to act as an additional way of securing other historical items
for the Museums service
. Ensuring that the Foundation met the requirements of the new General Data Protection Regulations

Trustees also attended a number of Museums service events to support staff and provide feedback.

The income of the Foundation increased during the year and it is anticipated that this will continue in the
following year subject to successful applications for funding to suppart the work of Norfolk Museums service.

Trustees will be reviewing their priorities and fundraising strategy for the coming year in the light of the

successful bid by the Norfolk Museums service to the Heritage Lottery Fund for the redevelopment of the
Norwich Castle Keep.

b. Risk management

The FFoundation has discussed and agreed a Risk Strategy for the Foundation. This is reviewed on a quarterly
basis.
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NORFOLK MUSEUMS DEVELOPMENT FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT {(continued)
FOR THE YEAR ENDED 31 MARCH 2012

c. Public benefit

The Trustees canfirm that, in exercising their powers and duties, they have complied with their duty to have due
regard to the guidance on public benefit published by the Charity Commission.

d. Reserves policy

Since the majority of funds held are restricted, the amount of unrestricted funds is very modest, therefore there
is no policy regarding reserves, but this will be addressed when it becomes appropriate.

Trustees' responsibilities statement

The Trustees (who are also directors of Norfolk Museums Development Foundation for the purposes of
company law) are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

Company law requires the Trustees to prepare financial statements for each financial year. Under company law
the Trustees must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the charitable company and of the incoming resources and application of
resources, including the income and expenditure, of the charitable company for that pericd. In preparing these
financial statements, the Trustees are required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles in the Charities SORP,

. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financiat statements on the going concern basis unless it is inappropriate to presume that the

charitable company will continue in operation.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charitable company's transactions and disclose with reasonable accuracy at any time the financial position
of the charitable company and enable them to ensure that the financial statements comply with the Companies
Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable sieps for the prevention and detection of fraud and other irregularities.
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NORFOLK MUSEUMS DEVELOPMENT FOUNDATION

(A company limited by guarantee)

TRUSTEES® REPORT (continued)
FOR THE YEAR ENDED 31 MARCH 20138

Disclosure of information to auditors

Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that:

. so far as that Trustee is aware, there is no relevant audit information of which the ¢charitable company's
auditors are unaware, and

) that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of
any relevant audit information and to establish that the charitable company's auditors are aware of that
information.

This repart was approved by the Trustees, on 20 November 2018 and signed on their hehalf by:

Clir .John Ward
Trustee
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NORFOLK MUSEUMS DEVELOPMENT FOUNDATION
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NORFOLK MUSEUMS DEVELOPMENT
FOUNDATION

Opinion

We have audited the financial statements of Norfolk Museums Development Foundation (the ‘charitable
company') for the year ended 31 March 2018 set out on pages 9to 17. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
freland' {United Kingdom Generally Accepted Accounting Practice).

tn our opinion the financial statements:

. give a true and fair view of the state of the charitabie company's affairs as at 31 March 2018 and of its
incoming resources and application of resources, including its income and expenditure for the year then
ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and
. have been prepared in accardance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs {UK)) and applicable
law. Qur responsibilities under those standards are further described in the Auditors’ responsibilities for the audit
of the financial statements section of our report. We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fulfiled our other ethical
responsibiliies in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

. the Trustees' use of the going concern basis of accounting in the preparation of the financial statements
is not appropriate; or

. the Trustees have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the charitable company's ability to continue o adopt the going concert basis
of accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.
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NORFOLK MUSEUMS DEVELOPMENT FOUNDATION
(A company limited by guarantes)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NORFOLK MUSEUMS DEVELOPMENT
FOUNDATION

Other information

The Trustees are responsible for the other information. The other information comprises the information
included in the Annual report, other than the financial statements and our Auditors' report thereon. Qur opinion
on the financial statements dees not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such matenal
inconsistencies or apparent material misstatements, we are required o determine whether there is a material
misstatement in the financial statements or a material misstalement of the other information. If, based on the
work we have performed, we conclude that there is 2 material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Opinicon on other matters prescribed by the Companies Act 2006

in our opinion, based on the work undertaken in the course of the audit:

. the information given in the Trustees' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements.

» the Trustees’ Report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Trustees’ Repont.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to repart te you if, in our opinion:

. adequate acceunting records have not been kept. or returns adeguate for our audit have not been
received from branches not visited by us; or

) the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of Trustees' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit, or

» the Trustees were not entitted to prepare the financial statements in accordance with the small

companies regime and take advantage of the small companies’ exemptions in preparing the Trustees’
Report and from the requirement to prepare a Strategic Report,
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NORFOLK MUSEUMS DEVELOPMENT FOUNDATION
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NORFOLK MUSEUMS DEVELOPMENT
FOUNDATION

Responsibilities of trustees

As expltained more fully in the Trustees' responsibiiities staterment, the Trustees {who are also the directors of
the charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internat control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are respensible for assessing the charitable company's
ability to continue as a going concern, disclosing, as agplicable, matters related to going concern and using the
going concern basis of accounting unless the Trustees either intend to liquidate the charitable company or to
cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial stalements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors’ report.

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charitable company's members those matters we are required to state to them in an Auditors' report and for no
cther purpose. To the fullest extent permitted by law, we do not accept or assume responsibility te anyone other
than the charitable company and its members, as a body, for our audit work, for this report, or for the opinions
we have formed.

Frank Shippam BSc FCA DChA {Sentor statutory auditor)
for and on behalf of

MA Partners LLP

Chartered Accountants

7 The Close
Norwich
Norfolk

NR1 4DJ
Date:;
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NORFOLK MUSEUMS DEVELOPMENT FOUNDATION
(A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES INCORPORATING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2018

Unrestricted  Restricted Total Totat
funds funds funds funds
2018 2018 2018 2017
Note £ £ £ £
Income from:
Donations and legacies 2 600,738 26,247 626,985 108,050
Total income 600,738 26,247 626,985 108,050
Expenditure on:
Raising funds - 1,800 1,800 159
Charitable activities 5 2,959 10,127 13,086 23,780
Total expenditure 2,959 11,927 14,886 23,938
Net income before other recognised gains
and losses 597,779 14,320 612,099 84 111
Net movement in funds 597,779 14,320 612,099 84,111
Reconciliation of funds:
Total funds brought forward 7,831 110,127 117,958 33 847
605,610 124,447 730,057 117,958

Total funds carried forward

The notes on pages 11 to 17 form part of these financial statements.
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NORFOLK MUSEUMS DEVELOPMENT FOUNDATION

{A company limited by guarantee)
REGISTERED NUMBER: 09027498

BALANCE SHEET
AS AT 31 MARCH 2018

2018 2017

Note £ £ £ £
Fixed assets
Heritage assets 7 600,000 -
Current assets
Cash at bank and in hand 132,295 118,006
Creditors: amounts falling due within one
year 8 __ (2238) 48
Net current assets 130,057 117,958
Net assets — 730,057 _ 117.958
Charity Funds
Restricted funds 9 124,447 110,127
Unrestricted funds 9 605,610 7,831
Total funds 730,057 117,958

The company's financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved and authorised for issue by the Trusiees on 20 November 2018 and
signed on their behalf, by:

RN

c|||- JOhnward

The notes cn pages 11 to 17 form part of these financial statements.
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NORFOLK MUSEUMS DEVELOPMENT FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1. Accounting Policies

1.1

1.2

1.3

14

Basis of preparation of financial statements

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2015) - (Charites SORP (FRS 102)), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Norfolk Museums Development Foundation meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

Company status

The company is a company limited by guarantee. The members of the company are the Trustees
named on page 1. In the event of the company being wound up, the liability in respect of the
guarantee is limited to £10 per member of the company.

Going concern

The Trustees assess whether the use of going concern is appropriate, i.e. whether there are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the company to continue as a going concern. The Trustees make this assessment in respect of a
period of at least one year from the date of authorisation for issue of the financial statements and
have concluded that the company has adequate resources to continue in operational existence for
the foreseeable future and there are no material uncertainties about the company’s ability to continue
as a going concern, thus they continue to adopt the going concern basis of accounting in preparing
the financial statements.

Income

All income is recognised once the company has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Donated services or facilities are recognised when the company has control over the item, any
conditions associated with the donated item have been met, the receipt of economic benefit from the
use of the company of the item is probable and that economic benefit can be measured reliably. In
accordance with the Charities SORP (FRS 102), the general volunteer time of the Friends is not
recognised and refer to the Trustees' report for more information about their contribution.

On receipt, donated professional services and donated facilities are recognised on the basis of the
value of the gift to the company which is the amount the company would have been willing to pay to
obtain services or facilities of equivalent economic benefit on the open market; a corresponding
amount is then recognised in expenditure in the period of receipt.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.
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NORFOLK MUSEUMS DEVELOPMENT FOUNDATION
(A company limited by guarantes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1.

Accounting Policies (continued)

1.5

1.8

1.7

1.8

1.9

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably.

Governance costs are those incurred in connection with administration of the company and
compliance with constitutional and statutory requirements.

Fundraising costs are those incurred in seeking voluntary contributions and do not include the costs
of disseminating information in support of the charitable activities.

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilted. Grants offered subject to conditionts which have not been met at the year end are noted as a
commitment, but nat accrued as expenditure.

Heritage assets

Heritage assets are held and maintained principally for their confribution to knowledge and culture
and are capitalised at cost cr, in the case of donated assets, at expert valuation on receipt. Heritage
assets are not depreciated since their long economic life and high residual value mean that any
depreciation would not be material.

Cash at Bank and in hand

Cash at bank and in hand includes cash and short term highly Yiquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or simitar
account.

Liabilities

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of eccnomic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably. Liabilities are recognised at the amount that the
company anticipates it will pay to seftle the debt or the amount it has received as advanced
payments for the goods or services it must provide.

Financial instruments

The Faoundation only has financial assets and financial liabilities of a kind that qualfy as basic
financial instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.
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NORFOLK MUSEUMS DEVELOPMENT FOUNDATION
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1.

Accounting Policies (continued)

1.10 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the company and which have not been designated for other

purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the company for particutar purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Income from donations and legacies

Unrestricted  Restricted Total Total
funds funds funds funds
2018 2018 2018 2017
£ £ £ £
Donations 600,738 26,247 626,985 108 050
Total 2017 50 108,000 108 050
Direct costs
Total Total
Activities 2018 2017
£ £ £
Event sponsorship - - 23,780
Total 2017 23,780 23 780
Support costs
Total Totaf
Activities 2018 2017
£ £ £
198 -

Website and annual return 199
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NORFOLK MUSEUMS DEVELOPMENT FOUNDATION
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Governance costs

Unrestricted Restricted Total Total
funds funds funds funds
2018 2018 2018 2017
£ £ E £
Governance Auditors' remuneration 1,980 - 1,980 -
Governance Auditors' non audit costs 780 - 780 -
2,760 - 2,760 -
Net income/(expenditure)
This is stated after charging:
2018 2017
£ £
Auditors' remuneration - audit 1,980 -
During the year, nc Trustees received any remuneration (2017 - £NIL}.
During the year, no Trustees received any benefits in kind {2017 - £NIL).
During the year, no Trustees received any reimbursement of expenses (2017 - £NIL}.
Charity heritage assets
Painting Total
£ £
At valuation
Additions 600,000 600,000
At 31 March 2018 600,000 600,000
Creditors: Amounts falling due within one year
2018 2017
£ £
Other creditors 258 48
Accruals and deferred income 1,980 -
2,238 48
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NORFOLK MUSEUMS DEVELOPMENT FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

9. Statement of funds

Statement of funds - current year

Balance at
Balance at Transfers 31 March
1 April 2017 income Expenditure infout 2018
£ £ £ £ £
Unrestricted funds
General Funds - all funds 7.831 600,738 {2,959) - 605,610
Restricted funds
Archaeological equipment 412 - (312) (100) -
Duleep Singh Display 2,100 - {2,200) 100 -
Frame restoration of the Paston
Treasure 1,000 - {1,000) - -
Norwich YOT programme 6,615 - (6,615) - -
Castle Keep project 100,000 21,247 (1,800) - 119,447
Norfolk Journeys - 5,000 - - 5,000
110,127 26,247 {11,927} - 124,447

Total of funds 117,958 626,985 {14,586) - 730,057

The Castle Keep project fund is for the redevelopment of the Norwich Castle Keep.
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NORFOLK MUSEUMS DEVELOPMENT FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

9, Statement of funds (continued)

Statement of funds - prior year

Balance at
Balance at 31 March
7 June 2016 income Expenditure 2017
£ £ £ £
General funds
General Funds - all funds 7,940 50 {158) 7.8371
Restricted funds
Archaeological equipment 312 - - 412
Duleep Singh Display 2,200 - - 2,100
British Art Show 15,000 - {15,000) -
Frame restoration of the Paston Treasure 1,000 - - 1,000
Norwich YOT programme 7,395 - (780) 8,615
Castle Keep proiect - 100,000 - 100,000
Mystery plays - 8,000 {8,600) -
25,907 108,000 {23,780) 110,127
Total of funds 33 847 108,050 {23,939) 117,858
Summary of funds - current year
Balance at
Balance at 31 March
1 Aprit 2017 income Expenditure 2018
£ £ £ £
General funds 7.831 600,738 {2,959) 605,610
Restricted funds 10,127 26,247 (11,927) 124,447
117,958 626,985 {14,886) 730,057
Summary of funds - prior year
Balance at
Balance at 31 March
1 June 20186 income Expenditure 2017
£ £ £ £
General funds 7,940 50 {159) 7.831
Restricted funds 25907 108,000 {23,780) 110127
33,847 108,050 {23,939) 117 958
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NORFOLK MUSEUMS DEVELOPMENT FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

10. Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted Restricted Total

funds funds funds

2018 2018 2018

£ £ £

Heritage assets 600,000 - 600,000
Current assets 7,848 124,447 132,295
Creditors due within one year (2,238) - {2,238)
605,610 124,447 730,057

Analysis of net assets between funds - prior year

Unrestricted Restricted Tolal

funds funds funds

2017 2017 2017

£ £ £

Current assets 7.879 110,127 118 006
Creditors due within one year (48} - (48)
7.831 110,127 117,958

11. Post balance sheet events

At the balance sheet date the charity had been offered a number of restricted fund donations totalling
£625,500 and which were contingent an being applied towards the Norwich Castle Keep Development
Project. In accordance with FRS 102 s21.16 these have not been recognised in these financial
statements since the project was dependent on funding from the National Lottery which was not, at that
point certain. On 11 September 2018 the lottery board confirmed that a grant would be made available
which would be sufficient for the project to take place, and accordingly the relevant amounts will be

recognised in the financial statements for 2018/19.
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